
 

   
 

 
 
 
 

 
2030 Entry Level Homeownership Round II 

Questions and Answers 
 

 
Q1.  If I were to acquire an EXISTING property that has either single family homes or 

townhouses on it, renovate and then sell the individual homes or townhomes to a 
qualified buyer, would this be allowed under this RFP? Or, is the RFP ONLY for 
new construction? 

 
A1. No, this would not be allowed under this program. The 2030 Entry Level Homeownership 

program is for new construction only to support the Housing 2030 goals. 
 
Q2. What is an SOV and what does it need to include? 
 
A2.  An SOV is a construction Schedule of Values. It is an itemized construction schedule that 

breaks down the total construction budget into individual line items with associated costs. 
We are requesting this to be signed by either the contractor, or if the developer and 
contractor are one in the same, a third-party who can verify the costs look reasonable. A 
signed SOV must be submitted to be considered for the maximum Readiness to Proceed 
points for scoring – but is not otherwise required for submission of an application.  

 
Q3.  Under Readiness to Proceed scoring, for a project that is by right, what "associated 

plans" need to be provided to receive all 12 points? Does this mean providing a plan 
set, having submitted a plan, or having a building permit? 

 
A3. In this context, associated plans mean architectural and site plans. We do not require 

building permits at the application stage knowing that building permits are generally valid for 
6 to 12 months from the date of issuance.  

 
Q4.  How are scattered site projects scored? Is separate documentation needed for each 

site? How will it be scored when two sites score differently according to the scoring 
rubric? 

 
A4. Scattered site developments will be evaluated as a single development project. The following 

criteria will be scored based on the project as a whole: number of total units, bedroom size, 
TDC per affordable unit, leveraging, and accessibility. Readiness to Proceed, Community 



 

   
 

 
 
 
 

 
Support, and Deed Restriction will be scored by averaging the points across the sites and 
number of units. Because individual sites may be at different stages of development, 
approvals may vary from site to site. Similarly, community support may be obtained from 
different levels of municipal officials for each location, and deed restriction terms may differ 
among sites. Documentation for each site should be submitted.  

 
Q5. If a unit fails to sell due to positive supply shock, can it be rented at 80% AMI while 

continued efforts are made to sell the property? 
 
A5. This bond funding allocation is specifically for homeownership, therefore, funded units 

cannot be made available to rent. Sales price adjustment may need to be considered if units 
are challenging to sell. Conducting a market study to verify projected sales prices is 
encouraged and can serve as a valuable tool when preparing the project budget to determine 
financial feasibility.  

 
Q6.  Would a staff report approval and a unanimous planning commission approval earn 

any points for Community Support scoring?  
 
A6. A letter of support must come from a municipal elected or appointed official. If a staff 

report approval is signed by an elected or appointed official it would earn either 2 or 4 points 
depending on the official. A planning commission approval would not earn points for 
Community Support scoring. The planning commission approval would be relative to the 
readiness to proceed scoring.  

 
Q7.  Are projects that have already begun construction but have not yet received a 

certificate of occupancy eligible for the grant? 
 
A7. Construction costs incurred for projects permitted on or after January 1, 2026, are eligible 

for reimbursement. Please note, this program requires an explanation of the need for 
funding, specifically of why the income restricted units would not be developed without 
these program funds. If all funding has already been secured, reimbursement may not be 
possible. 

 
 
 
 


